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THE STEEL MARKET.

J Inrilrntlnn Yet of Immediate Im-

provement In Sit notion.
There are no Indications of Immediate

taprrrvomcnt In tho ateel trade. Hook-tn- s

for domestic account continue to run
very light notwithstanding tho liberal

olitalti.iblo m most products.
Miny mills are operating; around 10
pr cent, capacity, whllo booking con-

tracts nt not better than 23 per rent.
Tho Iron Age says: "Whllo tho drift of

the cteel traclo to n lower twsil.t of opera-
tions Is still unchecked. It is to noted
that the reduction of working fortes is
very Mlirht from week to wk. Thin
plYM ground for the opinion that oven
n email buying movement might bring;

turnfr the better.
"As'the hellnf unms that tho war will
t much Inngnr than has benn com-

monly thought lis tlls.Lstrous rHWts on
American trade am morn thouKht of, with
Ies disposition union; steel manu-turer- s

to count on law niortn to help
out the homo nltuatlm that was bail
before thn war came.

"Tim course .f thn Hrltish Iron Indus-tr- y.

for example, has been dlMippolntlnc
Thero has bemi h curtailment of Mart
furnace, Kteel works and rotling: mill
operations there, In thn face of tho cut-
ting olT of Imports fiom Germany, which
means that little buslnets can be donn
In Kngland by American steel companies.
That Hrltish iIeel exports have suffered
mom thuu was looked for has caused
much unenslncs. Ixiw prices havo re-
sulted. (In.) Urltish rail mill has taken
.lO.nnu tons of Australian rails anil an-
other IO.oihi tons for .South Africa against
l:een competition from Camilla and

from this country.
"Ord-r- s for wire products taken hv

J'enns.iU-uni- a anil Ohio mills have reached
a good total In the past two weeks
12,000 tons of barb wire havo been sent
nbrnnrt, and morn of this business Is
pending, Including 3.000 tons for Krance.
A Ynuimttown mill has sold 3,000 tons of
wlro rods for prompt shipment to England.

"With little new buying, tho various
'Im-.- s of finished products are affected
much alike. I'Hcos for all are weak anduvy sales f hats, pUtcs and shapes at
1.20c. would mean tots delivery, lror
this year 1 K.o Is done, and on plates
the equivalent of 1 10c, I'ltthhurK, in tho
JhlviKo and central Western districts. On

bar Iron l.Of.c. and lc quotations by
Ohlc-itf- district mills continue to be
henrd.

Tn caft Iron jilpe competition Is
sJmrpcr. A Cleveland waterworks con-ira- et

for 3, 250 tons wns taken at $21.20,
delivered. Southern pipe makers nre

at tlw prospect of (fettlni? I'n-nlf- lo

cisist business with an 18 into via
Panama Canal, as .iitulriht $13 heretofore.

plK Iron, ndiUd to the vlcls-eltud-

of mini) months, has now to con-
tend wth new low prices for cist wrap.

"All Inquiry for l.noo tons of Southern
I ton comes from Italy, ihtch baa JuH
hUKht .".on tons. Japan Is asking forr.,oon tops "

The Dnilu fruit rrncfe says : "Pome (light
lmnroement appears In llnlshed Hteet In-
quiry In the i;at, hut fabricators nre
imiklns low prices In keen competition for
tinelnehs. Central Western steel works
o'.iur.it'onf eontlnue to drain slowly andfinish, d h eel prices am softening at 1'ltts-burR- ii

tin,, valley furnace tins cut foun-
dry pit,-- Iron price, mid aggressive com-J'- e

ltlon at New York leads to further
e.in. iiii.i; in Iron prices on small rales." I

Thu fi.m Itrvirw says: "rig Iron
sales at New York during the past week

1 n larger than at any time since I

,iuiy, nut mat is not faying very much,
for tint total was only about 10,000 tons,
Md the engerness to tnke business

In hhudlng of prices, There
Is also ,i weakness at Pittsburg and In
the t.ipy The slonncs with whichfo e.n Imiulrleb ilevilop Into orders stillt ibscniir.iKlnii. fin., structural Job In thnInst ahi.-- lud been held up In- - orderof tnnkci., ml) non be executnl, but therti ir ., ,i nvirkit. onlng to financial con.

1 ... is mirr. inactlN,. than for many
5'iir' H'tru hi 11 - continue active andarc c. , ns a fair ciport butlnesi."

""""1 ir -- n r
V .

FINANCIAL NEWS

AND COMMENT

Kffnrtri (o Make an Active Curb
Market Encounter Re-

strictions.

KXOHANlTB AND WHKAT UP

VThlU larger affairs remained at more
or less of a sUndstlll Wall Street In-

terested Itself nomowhat yesterday In
curb market manoeuvres to establish moie
active dealings In unlisted stocks of low
prloe. The Uoston curb market opened
In a rather regular way for trading In
such Issues, chiefly mining shares, but
tho simultaneous endeavor of tho curb
tnaiket here encountered vnrlous obsta-
cles. The upshot of operations toward
tho ond of the day could hardly have been
Kiitlsfactory to th promoters of tho move-
ment.

It Is still regarded as desirable by
financial Interests that no currency should
bo given to exact or approilmute. quota-
tions for transactions conducted under
permissive rulings own. In tho ciso of
feourltles which have not been custom-
arily regarded as acceptable collateral
for bank loans. Tho Idea back of this
notion Is that too much risk attaches
to grntlfylng evn an Incipient demand
for quotations because thn demand Is
likely to grow with the supply and tho
financial situation as a whole can pre-
sumably best be. bandied with the re-

strictions and safeguards surrounding the
cash purchases and sales effecteil under
oillclal supervision which, whllo deny-
ing publicity to tho transactions, afford
tue protection of authority to the mgo-tlator- s.

The circulation of quotations yesterday
resulting from transactions on the Itroad
Ptrent curb In unlisted stocks under I in
a ehare was promptly put under the ban
of tho Curb AoHonlntlon and had the

of evoking a notion from the
Stock Exchange reminding membere of
the exchanee that their dealings In un-

listed securities must be submitted In
advance to the eupervlsory committee.
This of course qualified very much the
original put-ros- e of the curtt market move-

ment bh the bulk of the outside buslnif 1

comes through Mock Exchange houses,
Various considerations, mom or less

critlcnl, of provalllng policies easily eug-ge-

thomselvxs nhen It Is obvious that
the restraints from which tho securities
markets suffer are a hlndr.mco to enter-
prise of all sorts, but condition" are so
abnormal that most criticisms nppcar un-
reasonable, especially n every effort Is
being mode by financial Interests to find
prudent ways for relieving business In
securities from the embargoes placed
upon It.

Tho war news was not calculated to
encourago undertakings o mi evtcnsKe
sort, nartlrulnrlv in advance of the dl- -

i'louro of the recommendations which the
representatives of the Hrltlsli Treasury
may have to offer. Their visit has been
awaited with lively curiosity, and they
will And thn Muanelnl community nt least
dlposed toward eery cooperation that
does not Involve recklesw neglect of th
contingencies of the war. .More gold
went to Canndn. nnd the gold fund com-

mittee continued to sunnly evlmngo in
moderate amounts, but sterling bills

to the highest level since th
decline on the adoption of the gold fund
eoheme. Tho most encouraging develop-
ment in money was n perslstnnt ehadlng
of commercial dlwounts, the placing of
some paper being reported aa low as 6

per cent.
Wheat very apparently rescinded to

the Implications of the war advices that
tho conflict would li prolonged. Another
rlvn In the May option carrll Its prlco
to a net advance of two cents :i bushel
at the cloe. Corn nnd oats were both
Ilrm. The progress of the $ir0,(in0,tu0
cotton pool schema wae watched closely,
and It mav be said without enjoying gen-

eral approval In local banking circles,
where It Is looked upon .'is a project pri-

marily designed to prevent cotton from
going Into consumption nt prices at which
it would bo nlksorbed.

Conditions In tho ateel trade, according
to the weekly review of the Iron Age, lire
slowly but steadily deteriorating. Mill
operations nre declining nil tho time, and
It Is oheerved that UrlUsh makers havo
begun a prlco cutting competition.

PUBLIC UTILITIES.

llro.a earnings of the Keystone Telplion
f'mnpany for September were llll.l.... as
eumpsred with 1107.31" In Sejilenil.er. Il.Oprntlng exfienFei" and nr were rllgntly
lower and net earnlnga were 5G.7T2. agalnat
X2 i'jK Inst year. Net surplus tor the month
was IS0.0SS. compared with t:.3ii l'r th
nine months ended sspteintnr 3C, 19tl. gro.s
HHrnlngs uagrerate.l J991.39:. enntrast-i- l
with grnM of J334.I1T In thn preceding year.
Operating expense" and taxes were higher
t.v IK, Sin and not earning, were I5"3,5:.
u'galnM 4cr.,112. with eurplu, after Interest
ehargej of IJSJ.IIO, eompured with $iJt,IIC
in 11J.

A sperls-- l meeting of the I5tton niertrln
Illuinlnatlnr Compuny of llrncktnn hu been
cajlil for Oetoher 20 to aiithnrlte an lau
nf 3.162 additional aharer to lie ottered to

at $130 a --eh:ir. Holder, of
one nhare will bo entitled to ul.erlbe 10
one. third ot a share of the now Mock. The
proceeds will be npplltd to a portion nf
Ilorttlng ImlehtrdneM of I5M.O00 cau.ed by
fcddltlona and extennlon.

The Public riervtre C'oinnilxlon of the
second dlatrjct of New York has reeeixd a
report from Its eleetrlo railway lni.peet.ir
on tho condition of t'ie Ithnca Trautlnn
Corporation. The report shows tbst nearlv
eight miles of tha eornpiny's track havo
been replaced by heavier standard rills of
the SO pound "T" type. Ol.i and obsolete
mrt havo either been replnrxl or repaired
Th transmission and distributing systems
havo been rebuilt and a rearrangement of
the switching eyatem Is now contemplated
The power houso equipment Is commended
In tho report ami whllo the transformer
system Is ttund to be moro or less obsolete
the report states thet new equipment Is
under contract for delivery neit month.

Hlertrlcal properties of II M. Hyllesby
and Company report that tho actual nat
rnnnectel load gains tor the nrst ehtweeks of the war were mor than during
th enrrestiondlng period of 1913 Hales of
monufaetured gas lnTeiied sut.stantlslly,
but dtd not equal the Increases made In 1H13
Uurlng the elfht weeks ende.1 September 28
the ele.'trleal properties gained 4,73? cus-
tomers representing 7 300 kilowatts of con-
nected load romtuired with gains of 4.RS7
customers with 099 kilowatts during tho
same weeks of 191S. Ibirlng tln aama

d of laU the manufnetured gns
added 1,149 customers and 1.om5

rangea. which compared with 1.3S4 cus-
tomers and 1.R6S ranges in 1913, Theta
Ilguree, however do not Include the gains in
natural gua buefneH, in I.onfs Hie.

Tlve Muck llurket,
Wi:ilNi:SIAV. October 14

Tie elp'e of bievee were 4.121 head.
12" ears for the iiiarltet. making,

with previous arrivals, Ul ears 011 sate. On
very heavy receipts steers still further de-
clined lStft..'., closing fully 2.c off. bulls
held up fnlrly well on medium and common s

fat hull were 101M5C low..r. cows were olf
lCfrSSc . the yards hod not been cleared at
a late hour Common to very choice eteera
sold at t Wit 19.75 per 100 Ibs.s hulls at
J4.r,01rJT; I extra fat bull at $7 3b; rows nt
134 ).'.."; a few very rholco nt fit, Rres.ed
beef weak at 12915c per lb. for ey dreo.ed
native sldea.

Heeelpta of calves wero 1,973 head, Includ-
ing 040 for the market; making, with the
stale stock, 1,432 on sale. Veals were steady
I., um.U; rniia.N ntul vunpll...,- - ,.. n ,

oiKii.il' iiif f.giie .in n.'il cicare.i I om- -
moil to choice veals sol. I at s.f.uW12.,opr too Ib., culls at &tt: sr.issere attr.tfvtr. RA. vi.tirtln,,. ...n, .J .n.M. ,n -
TW -- v.v, f M, ,,,,(V" f.l.tl.f, n ll'W
exceeded quotations. Dres.ed e'tlrea steady
for country dressed

ltecelpts ef sheep and lambs were 4,380
head, Including 7 cars for the market, malti-
ng-, with previous arrivals, 1 ears on Halo.
Sheep were steady, lambs firm to a shadehigher as compared with sestirday's quo-
tations; the pens wero nbou' cleared. Com-
mon to prime sheep sold a' $3tMfi per too
lbs.; mellum to prime lamo. at 7 2 S fr I .

culls at IVdliS. Dressed mutton mendy ut
Mi tin., dressed lainba at 12vl4e. a fewhog dressed at slightly higher figures,

tln..n.a n , l..B- - ....... 1 All I !...,...B it .ir.l- -
Ir.g half t car for the market I'rle. were
lower at IS.40 f IS.B0 per 100 lbs Country
dressed hogs steady.
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GOSSIP OF WALL STREET.

Pessimism,
The notable feature of llfo In Wall

Street In the part day or two has been n
distinct Increase In pessimism. With the
securities mnrketn closed and with what
trading Is going on under cover this feel-
ing is naturally rather intangible. Hut
it Is present nevertheless. It lias. It Is
true, been reflected in the New Btreet
market. If that market can bo considered
nt nil rcprosentntlvo of opinion, for prloei
there wore reported lowor than at any
tllno previously.

A feeling of dopremton Is evident 1n the
talk whenever one or two men gather to
invlew conditions and prospects. In Stock
Kxchange circleH proper members for-
merly present dally havo stayed away
purposely until things look a little
brighter. It le perhaps difficult to dis-
cover the full causes for this change of
nttitude. Apparently the latest events In
the thontre of war have supplied an Im-

petus. Hut possibly a better reallintlon
of the problems confronting business and
finance Is partly resisnible.

Thero may nleo be disappointment that
optimistic prophecies heard recently re-
garding tho locnl stock market situation
have not been fulfilled. Hut It ahould be
remembered that the fundamental situa-
tion Itself does not change overnight, nH

do tho superficial opinions of the Street.
The excessive pessimism prevailing now
Is undoubtedly of as smnll consoquonco as

rr,." oompi,rn,1VO 0,,,""l m f 'l H,..
'VIMIU UK".

TrndliiK In the Ilnrk.
It wna announced ycsteiday morning

that thn curb market would be allowed
to resume on the no Mrctft(1 ,,. thc Inordinately high cable
transaction.! or quotations wero made , from thfl ban on code mea-publi- c.

In other words tho outside buyer hneor seller of stocks was cxpeted to rely j A ln volum)) of business was trans--

Trading In tho dark along these lines
proceeded for u brief time. It Is too much
to expect that business call be done In this
way. Without attempting to eontjnire thn
curb market with the present outaldn
market In New Street It Is dlfllcult to see
how; the position .of the public wuld
b.i bolter protected in the one than the
other.

The New Street market hue been
condemned on all sides because It

nfforded no rjpotoctlon to tho nubile It
the publlo la to trade In curb stocks In
the dark it would have to trust Itself
entirely to the broker. Whether euch con-
fidence would be abused In many cases or
not Is hardly a point to be discussed.
In any event trading under mien condi-
tions is unsafe because the public Is do- -
prlved of a proper Indloitlon of the trend
of prices to which It Is entitled.

A Pin n for lleltef.
.. . . .. . ... . ... .,
.Ioulj .uilflil-.tii- r ior vciooer common

a lengtliy urtlcle entitled "A Plan for tho
Hellef of Wall Street" by Theodore
I'rlnee The chief point raised is whether
a feasible plan can t reached for taking
care of European liquidation. Tho follow-
ing suggestion Is made

"Tho jdan Is that half a dozen of the
leading bankers bocomo muniigors of a
large ejndliMte. aggregating some $1,100,-000,00- 0

to $2,000.(100,000, for the purch.-rs-

of foreign securities, say, nt u price from
10 to 1.) per cent. les than their last
market price as to Mocks. As to bonds
lasses could be arranged whereby de-

ductions ranging from 5 to lit per cent,
from the lat market prtce could tw mado.
All prices could be thus classified and
made by a reptesentatlve committer. The
marketH for these foreign securities would
bo opened a certain length nf time, after
which thv would Ihi Anally closed, subject
to tho discretion of tho syndicate) man-
agers. Tho syndicate managers could re.
open the from tlmo to tlmo on
varying terms In natural accordance with
the course of the war and the mark'ts.

"Thereafter all sales In tho New Yorlt
markets would have to b accompanied
by atlldavltH setting forth their owner-
ship and iK).sess,on by residents In thli
country a certain tlmo prior to tho decla-
ration nf war. Appropriate legislation
ould be passed providing for the con-
viction nnd punishment of any ono

a false affidavit
"Kor tho total amount of those securi-tli'- H

I'ert.Ilcates would bn Issued by which
thn credit of these bankers, together with
the securities so purchased, would be
pledged for tho payment thereof. They
would be redeemable In certain propor-
tions every succeeding six months nfter
the cloe of the war or earlier. Interest
would be allowed at from CVi to S per
cent , so that It would be to tho interest
nnd profit of the bankers to liquidate
theso certificates at the earlleat oppor-
tunity by credits, gold or otherwise. Nat.
urally tho syndicate managers must be
depended upon to do nothing to prejudice
the banking situation or the public In-

terest in the redemption of these

THE COPPER MARKET.
Sales of copi.er wero reimrted In some

quarters yrsterday nt 11.40 cents for c.

delivered thirty days. Other deal-
ers reported small transactions at llty
cents and declared that the market was
holding firmly ut that level, It Is admitted
on nil sides that the business closed In the
last few days has been extremely light
and that consumers continue timid about
entering the market. Most of the buying
is for export, principally for France, ftus-sl- a

nnd Kngland.

MONEY INNEW YORK.
Call money range,! between 6 and 8 per

cent.
Time money ruled at 7 per cent for

most maturities,' tho range leng 6 to S

ta r cent.
Commercial paper wns mora active, be-

tween ft and S per cent.
Domestic exchange on New York: St.

IxjuIh, 4uc. premium; Cincinnati, 15c.
premium; Chicago, 10c. premium.

Cill money In Ixndon wns 1 H ft 1 "A

per cent.
Sterling exchange was strong. Quota-

tions were: Domnnd, 4,7"i ; cables,
I.SS;

Har silver in Ixindon, !3i$d. ; In New
York. 51'ic

New York Clearing House statement:
Kxchanges J 203,7.12,3 lf ; balances, 1S,.
fiOCtsMt ; debit balance,

DAILY TREASURY STATEMENT.
WAimNflTON, Oet 14 --The statement of

the receipts und pay warrants of the Treasury
shows:

Monday This month, T"ld rear.
nereipts ... $ut9,vi7 i4.:(a.23t nr.i t,3i.s5
Pay warrant a, a,.,67H M.'IC.OIS 227,78), 74

Deflctt $l.sW,M9 tl5.4S2,7W 37,tll,17C
ltecelpts from customs October 12 were $229,- -

212; from internal revenue, ordinary, ha, 3.19;
corporation tax, 1,977, and miscellaneous,
127.241;

National bmk notes received for redemption.
JMK...1I,

Tho cash atatement of the Cnlted State
Treasurer for October 12 shows:

(KNKR.VL FUND.
field coin t7S.10s.lP5
Cold etrtmeiit.'S 49,241.310
Silver dollar. , l,H7,Ki9
Sliver lerlllleites 10,2i.(;7
I'nited States notes !',17,M1
Ortltled check on bwika fjT.lf.S
Nntional bink notes SI.IOI.'.TS
Subsidiary sliver, minor coin and

sllvir bullion tH.31,fC4
rash In Treasury I93,su),7,7
In national bnuks TT.,JJl,Ht.
Avail in le in iTcssury anu

hanks .... 29.271.l12
Deduct current llibllltles .. . 1IB ?M .

Kree lialaiicn In Treasury and hanks 112,7112.122
Other Treasury assets (net) ij,.20,iir-- ,
Net- UolniKn Iti getter. d fund .

iiKSKKVK Kr.vn
(iold coin and bullion lw,ti(lO.(Vio

THI'ST VVKD.
To rwleem outstanding eenlflcat..tl,so4,S,ll
(rand total cash useets In Treasury 1.87I,MJ,?JJ

STATEMENT.
TlTF.SnAY,

Paid by to hanks.. 13.4711, 00ft
Paid by banks to liub.Treasijry, r.t 1,000

flain to banks on day's transnr- -
llena IS 4 ",000

"INCH FltTDAY LAST
raid ty to banks,. ll,iSit4,onft
1'nld by banks to

.

Gain to bank $9,04,01)0
Los to bank aama period pre-

vious, week 58,434

Exocntor
Ohartorod 1822

Trustet

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branoh Office, 475 Fifth Avenue
New York.

LONDON, 16 Oookspnr Bt,,. Vr.j 26 Old Broad Stroat, F. CI

PAEI8, 41 BonleTard HauBsrpann BERLIN, 56 Untcr don Lindan, N. W. 7

Travelors' Letters of Credit. Foreign Exchange,

Administrator Guardian

understanding that
r(.sultlnK

lists

THE COFFEE MARKET.

Ouiiirhl nf llrnall C'ehles Can sea
.Much Perplexity.

In the local ooffeo trade there is much
perplexity over brief nn, "'".,,,,.nouncemont of a on ItraBfluin

loables, N reason for the action was
suggested, nnd In the absence of a defl-ntt- o

explanation traders were In a quan-
dary as to what would bo Its effect on
tho general coffee situation. Cost and.,.ih i.,..i fif.na If wna frtrrnt wilt Ka fA

the exchange Ilqul- -
dating committee nt Its wsslons yester- -
day. Most of the business done was nam
to have been confined to switching, with
few contracts actually liquid. ited. t the
forenoon session Deeembee was reported
to have sold at S. and fi.r.u. Mnrch at

j and May at ." A he closing,

Mllhtlv Trne,,r,eel.nrev.rnd owing I

to the possible errejts or mo unuunu.
censorship, nlo 7s were quotea ni .-

and Santos 4s nt lOHo. Cost ami freight
offers were about unchanged.

The Illo market on Tuesday was weax,
with No. 7 unchanged at 4I0TS. Ex-

change on liondon woji 4d. lower, at
12tjd. The Santos market was Irreru-la- r,

with No. 4 unchanged at 4$800, and
jfo! 7 also unchanged nt 4I0S0. Illo and

(li.000 bags: Sao Paulo had 48.000 and,
Jundlahy had 3!,000.

New York hiiU .New .rriene war.......-- "

deliveries of Hrazlllan ff'" fr th 6 "rst
ovu r.t the week were 2r.,j96 hags.

DAILY FINANCIAL CALENDAR. I

,dK?ernIV,nKN,, Btoek Am.. .

Atnerte
t'omrany

in fhlcl. monthly . ejm

Amerban l.'ght and Traction.
com S'l".

ArnYel:nri.l.h . Trietloa
com SH

AMierli-a- I.lgni alio ....
quarterly. . .

Chicago Pneumatic Tool ..
i mnmon wealth f5dl son. oo'ly
Dominion Hteel Corporation, qur-

pfd lif,1
I"..'"1!!! font' da Nemours Tow.

pfd 1 1. .quarterlyd.r, .tlas, quarterl)..Kast llo.ton JJ.00lMlson Co. of Huston, quarterly..
Kdi..n Illumination of llrockton,

14 (10
semi-annu-

l'lp l.lne. qimrterlv. . .. IS.O'i
3 V,'...... .. - pfloenerai .ioi-.- ,

.. s r
lieneral Motors, P'd - ;
lireal Northern Hallway, quarterly
International Hanking, eeml-an- -

Lee'se-'wile- s 'llls'c'nli.' quar't'eriy.' I pt 1 V S
Mas.aehu. tt Has. quarterls . . .. com II...
Niwi.m and Wat-rto- "as.

lMttehurg
quarterly

Coal, quarterly. . pfd 3'.
Cut.lt.' Servlc Co of North-r- n

14 CiIllinois, quarterly... com
Public Service Co. of Northern

Pfd IS "e111. tots, tiuarterly
Public Service Investment, quar- -

jf (ft
Ui'l'ted St'iit'es liubb'e'r; quarterly'.", com IS'-- .

Tidied Stiles liuoeer. ou."" ; r."
fnlted States Itublicr. quarterly.. 2 pf JS .
Vacuum i i. .iiii-annua- i. . . . . . .

DIVIIU-.ND- S I'AVAHI.i:
rfd 1 c.Alcohol, quarterlytr. H. Industrial

Amerlc.in Agricultural chemlcsl.
com 1

Amerl.''iil) Agrlcu'lturi! chemical.
quarterly ..... pfd IH1

American Telphopo and Tele.
grapli quarterly :ci

Amerban Type founders, qunr- -
oom H

amerleuii
' Type' Founders, quar- -

pfd l'.'V.
Amer'lcan Woollen', quarterly pfd is.-"-

,

Associated Cas and l.lectrlc. quar- -

pfd i s
AasorUteil' Oil,' il IS" '

Dell Telephone of PennsyUanla.
quarterly m-- e

Hell Telephone of Canada, quar- -
J'e

llrooklyti City h'allr.md. quarterly ! 'ICentral Coal and Coke, quarterly pfd
i v..,v...rf mid Covtnaton

Light and Traction, quarterly., com 1H'
Cincinnati, Newport and Covington

Light and Traction, quarterly rfd 1UJJ
Com I'ro.liictH Ketlnlng. quarterly pfd jut
Crown lteserv" Mining, monthly. . 1

Dayton Power and Light, quar- -
terly pfd lSrt

Deiiware, Lorkawntina and West- -

ern Coal, quarterly JSTi.
Detroit IMIson, quarterly. .. lnHlectrlc rttlltleB Corporation,

quurterly pfd IS 7,
rirestone Tlra and llubber, quar- -

ttfiy com 3 A

Klreston" Tire and llubber. quar- -
terly f'" 1 4

rire-ton- e Tiro and llubber. extra, com 2f,
Oenetal Electric, quarterly . . . . 2'
Georgia Itallroad and Hanking,

quarterly - ?,'
Olllitte Safety Itainr, quarterly., com lsej.
(llllette Safety llaror, quarterly., pfd

quarterly ptd ISve
International Huttonbole .Machine.

quarterly
International Harvester of N. J

quarterly com IS'
International Paper, quarterly... pfd S
Kansas city Southern, quarterly, pfd 1

Kentucky Securities, quarterly., pfd 1 '4
MarAndrews .vi.rorl.es, quarterly com 2jc.
MaeArulrews A Korl.es. quarterly, rfd IS"
.Manchester Tra.-tlon- Light nnd

I'ower, quarterly ... " 3'
Manufacturers Light mid Heat.

quarterly . .. - 11
Maasachusetts Lighting (old),

quarterly oom 11.75
Massachusetts Lighting (new),

quarterly com 2Ro.
Msssacliusctts Lighting (new),

quirterly Pfd $1 60
Mexican Telegraph, quarterly 2H't
Minneapolis, St. Paul and Siult

Ste. Marie, semi-annu- com 3H''
Minneapolis, St Paul and fault

Ste Marie, semi-annu- pfd IH'i
Monti) and Harre Light and

I'ower. quarterly pfd lHfj
Mountain State Telephone and

Telegraph, quarterly 1H1
National lllscult, quarterly com ISt'e
National Carbon, quarterly com lS
National l'lreprootlng, quarterly.. pfd I'i
New York Central, quarterly. . . H.ct
New York Transit, quarterly JC.00
Northern States I'ower, quarterly Pfd ISri
Ohio Fuel Supply, quarterly
Otis r.levntors. quarterly oom 1S4
Otis r.levators. quarterly Pfd IS".
Ottutnwa Hallway und Light,

quarterly Pfd IS'.'.
I'aclltc Telepliono ond Telegraph,

quarterly. .. pfd tVie--
,

Pennsylvania Lighting, quarterly Pfd lS'.e
l'euus lvanlu Kalt Manufacturing.

quarterly t
Pittsburg Terminal Warehouse

and Traction, monthly Jisrt.
Procter llsmble. quarterly pfd 3'i
Pugct Sound Tract. in, Light and

power, quarterl) pfd II. to
Quaker Oata, quarterly com 2Hr4
Iteere Hiittonholu Machine, quar-

terly K,
Iteeee folding Machine, quarterly. 1

llepublle Iron and Steel Pfd
llepubllo Kallnny and Light,

ouarterly pfd mr,
Securities Corporation General,

quarterly pfd lUrJ
Southern California IMI.nn, quar- -

icriy . ... pfd 11.60
Southern Now Kngland Telephone,

quarterly HIUnion Natural Oa Corporation... js-r- .

Union Switch and Signal, quar-
terly com $1,80

Union Switch and Signal, quar-
terly pfd $1.(0

United Cigar Stores of Canada,
quarterly pfd IK1United Fruit, quarterly 3

United ua Improvement, quar
terly ij.oo

United Hallways and P.tertrle of
Haltlmore, quarterly oem K0o.

Hotted States Smeltlnir. Iteftnlnv
and Mining, quarterly pfd

Warren hnm .nnnnnl . s .7
Western State On and Ihectrlti
Western Union, quarterly 1.1
W tlnghouss Air Hruke, quarterly l.0yv eRiingnnuse r.ieeirio ana .visnufaoturlng. quarterly.,.. vti lnn

I Franklin
TRUST CO.
Announces thc opening of
an Office at No. 46 Wall

positors all thc conven--
icncei of a Banking Office

kv :n . -- f- C Mi .v...k.. .

hnanci.il district,
V unwnrH or nir. n, y. iiodkaa.vn

AVtr t'sri Offittt 46 Wall Street
A B.i. . 1 ,t.e. x... c, .' - j,Fs,rret

9
j

Dutch-Belgia- n Relief Fund
Wo hivo tho followini?

cnblo from Amntorcinin:
"t'nrea.lng streams nf the poorest

llelglan fugltlies are ponrlng Into all
parts nf Holland. Our nnpnlatlnn'ls
providing food and sfielter willingly
and liberally, hat requirements are
Immense, suggest son reeelte

In .New lork for Hutch-llelgla- n

lleltef t'oniinlltee here."
with tho Now York-llolKi-

Holiof Ftintl Comnilttoo, we
aro pronartxl to reccivo und transmit
to I lollaiii 1 Hiibrioriptiofift for this
wortliy i'uiimi.

BOI5SEVAIN &. CO.,
21 Uroad Strcot Now York Citv

Make the Rooms Breathe by the

VAN ZILE
AIR DEFLECTORS

Van 7,ilo Method of Ventlliitiotl
Slmplo ami Inoxpeiwlvo; thn nir of n
room con lie mailt- - to net exactly ax
the nir breathed and exhaled by the
human luns,

Thr otiv prrrcl sjsfem nf rrnHhltle

VAN 7M.V. COIM'.
:U forllunill M. New York.

Phono IWS7 Oirtlaml.

DAIRY PRODUCTS MARKET.

rt. ...... tu..t.. t..lln .....
terrtay nnd trading was more tn-- and

sudt for hull grade uoods thai all were
iiitvati,M Se Iiw grades i.jiitltiiieii to Is.
slow sale and are accumulating and In many
1n.tnr.ee the lowest urailc of creameries are i

badly neglected. Receipts are about normal.
Consumption seem to Is. a trifle twtier Irlee. ;

Creamery extra, 'M scon. "ISe ; ejwolal mark, I

blatter scoring. , ttrets. V'o.'toSc ; extras.
9.1 score. 31c ; llrsts, L"7'-- .i -

. state dairy
tubs, finest i'.(.nie good to prune. ?nw.v.
onimon to fair extras ,'0v

firsts. nS',i2M'jc. : lower grade. X'tf.3 ;.
Initiation ireaniery, firsts. Ststi-l- c Ladles,
current make, tirst. 7V. .VjC. : 21 f
--'IS.'.; loner grndi. l!'tf20Se Pacitlng stock,
held, line. .IK2ISC ; No. . --is'. ; lower grades,
IMilKSo

OIIEKSK With the decline Tuesday the
marktt to h.ive steadied down tu tires f

em quotations Them were no change
day. with Wlscon-l- ii offernig fnely of all

rrules. Jrhv follow- State, w m . treb,
white und colored special. DSSflSo ; colored '

and white, avenue fancy, un.lergrn.les,
S(14Sc , Wisconsin .lmi" ILiHSc twin,

14SUI4SC ; Slate skim", held 1.. 12S.I
l.V. ; Ire.h. K'fiU'.c : poor to lair, 74(10c

K(.(iS It ee..ia impossible to get enough
hlsh grade ,4,4 to satisfy the best trade I

For Iht reason the lest were advanced
yesterday, whllo the medium (trades continue I

to accumulate and sdle were lnnlt,-il- . it was
unposihle to clean up the medium grade and
many dealer are much discouraged over the
ncvumulatinn So lar a Ice house eg;s are
eon.erned there I no trade for consumptive
purpose One rcelver reported nil order for

cases to go to Knglam! thl we. k Tlieso '

are to be storage egi. Price- Fresh gath-
ered extra. ci31c. ; extra firsts, 27WA' : firsts.
24'arls' ; seconds. 21if2.'le. Dirties, No 1,

jv ; No naive Cheeks. D.rlijc Itefrig- -

eratnrs, firsts charge paid. 'XV ".'Se : coiul.
VOSHilc Pennsylvania and nearby Inntiery
white, fancy, large. 47f.vv ; hennery browns, I

3211.14c ; mixed colors, X'iIJI'-
LIVK Itll'LTItV -- Trading was Wtter, ed- -

though price wero not advanced. There were
32 car unloaded There wa not much nap
to the trade. There w.i considerable stock
carried over The fowl sold fairly well,
hut the medium grade were slow at lowprice Duck and neesc ur. c.t.v
Chicken, UiilSc ; fowl. 14(1 ir.se. : old rooster.
IIS'".; turkejs, mixed hen and torn. !fl
Ducks, 14jfl7c ; geese. Western and Southern,
old. !4o Guinea, We Pigeon, ifk'

DHV.-iSm- ) Western tlirUer oen
liecomlng i.Ientlliil and tho range 01 price is
wide Milk fed chicken held their own and
trade wa. normal. Demand continued forheavy Inn I and plump roasting chickens
There i a better demand for spring andLong Island duck Froen turkey were drarvlng and but little demand for frncen chicken
True follow Turkey Western. U..ilhc
Western, milk fed, 11 mid 24 lbs 1 to box!
Wtrc ; corn fed, IHIIV ; chickens. Western,
milk led, 4 lbs and over, Its- - ; mtieil weight
I7c ; Phllo.1) lpllla. loncy, 2 lbs. each, 2lfi2Vc
broiler. Un-'- i' ; .Mlclitg-an- , scalded, 4 lbs. and'
over. 17S Fowls, 12 to box, Western. CO lb
and over to don , .; Western, dry picked, S
lbs and over. P'Sc I old roosters, 13Sc ; Lonr
Island .lucks. IS.ilf.Sc. ; equal., prime white
to lb to dot . 3 fo; 4 lb., sj; s b , MM;,dirk, fl.Xtill M; guineas. .1 lbs and over. TT.ff
w.c. Froen turkejs. Western, "elected younr '
hen and tonis, "Via dry picked, average.

RAILROAD EARNINGS.

Colorado and Southern!
1914 Changes.rirst week Oct I2CG.5S2 Deo. I4.'4From July I. . 3.749,956 Dec. 431,286

Louisville and Nashville:
First week Oct... $1,0113,8(10 De. 247,478
From July 1 it,20i),SS3 Doc. J. 498, MS

Illo Grand Southern!
First week Oct... $14.!02Dee. 1803From July 1 H7.1S: Dee. S0.M5

St Ixnil Southwestern:
First week Oct. . $229,000 Ta 122,000From July 1 2.997,809 Derf, 340,41

Toledo, at. Louis and Western:First wnek Oct .. 190,354 Deo. 1H.C25From July 1 1.211 1.72S Dec 2 0, ).--,

ST. LOUIS KOrTHWKSTnitsj
fo7 Augustf Ho,"nw"lrrn Mom reports

Change..Oper. revenue.,. ,i'.6.3'i'.CJ n'c' HC3.S09Net revenuea. , . eo'Orr. Income..,, 1S0.888 Dee. US (157Urea Ineoms..,, S88.897 Dee. ltLJMDeficit 249 7no. 138,105, From July Itoper. revenues. ,, $1,810,303 tie--, $279,418Nt revenue.,.., 484,350 Dec, 141,891Oper. Ineoms..,. SS7.S70 Dee, 132.010Gross Income.... 50S.183 Ileo. 'S1.713Deficit 23 771 Inc 171.014

THE SUGAR MARKET.

fiiKr quotations showed no furtherchange, ycrtrrday. The rsl company
repeated centu for line uranulated and

f.

International Mercantile Marine Company
To thc Holders of thc

Preferred and Common Stock Trust Certificates:
The International Mercantile Murine Company, having tV

ferred payment of Interest which matured October t, 1914, on lt M
Mortgage and Collateral Trust Gold Bonds dated October 1, 1902, and
a Committee to protect the Interests of the holders of the said bond
having been formed, It Is Important that the holders of the company's
Preferred nnd Common .Stock Trust Certificate, should unite for

the protection of their Interests, und the undersigned have agreed to t
as a Committee to represent them,

A Protective Agreement Is now In the course of preparation wtitch
will tie executed and lodged with the Depositary.

Holders of Preferred and Common Stock Trust Certificates are
to deposit them duly endorsed In blank, whh the Metropolitan

Trust Company, the Depositary, or the Land Title & Trust Com-

pany, agent for the depositary, who will Issue receipts therefor.

Dated, October 14, 1914

Oeorfte C. Van Tnyl, Jr., New York
Ch airman

Joseph Walker, Jr., Stm York
Gcortfo A. Hutin, Philadelphia
Varaon C Brown, New York

Committee

Mes-sra- . Carter, Ledyurd & Mllburn, Ooantwl
54 Wall Street, New York City

Metropolitan Trust Company, Depositary
49 Wall Street, New York City

I.hihI Title & Trust Company, Agent for Depositary
Uronil & Chestnut Street, Philadelphia, Pa-

ll. f . I)c I.nnole, .Secretary of tho Committee
66 U roadway, New York City

I Chicago, Rock Island & Pacific R. R. Co.
TO THK

HOLDERS OF COLLATERAL TRUST I0NDS OF 2002
The underpinned Committee has adopted a plan and agreement designed

to secure tho distribution among bondholders depositing under the plan, of
pledged stock of the Operating Company upon their compliance with tho
plnn nnd a(noemcnt, copies of which may be obtained on application to the
Depositary under the plan and agToemunt.

In order to pnrticipnto in tho plnn outstanding bonds must be deposited
with CENTRAL TRUST COMPANY OF NEW YORK, the Depositary un-

der the plnn and ncfreenicnt, at its office, 54 WALL STREET, NEW YORK
CITY. Ilonds must bo deposited in transferable form, and if coupon bond
must be accompanied by thc coupons muturinp; on and after ,Mny 1, 1014,
nnd nn tax in connection with such depohit imposed by uny law in foice
nt thc time of such deposit. For all bonds deposited tho Depositary will
issuo its certificates of deposit, in bearer form, with privilege of registration.
Application will bo made in due courso to list such certificates of ilepo?it
upon tho New York Stock Exchange.

In tho present disturbed financial conditions it is impossible for the
Committee to provide any considerable amount of cash to be paid to

bondholders. The only way therefore that tho Committee can
snfely bid for. or can bo sure of acquiring, tho pledged stock, is by having
deposited with it practically all of the outstanding bonds.

THE GRAVITY OF THE SITUATION MUST BE APPARENT TO
EVERY BONDHOLDER, AND THERE IS A PRESSING NECESSITY
FOR IMMEDIATE DEPOSIT OF BONDS IF BONDHOLDERS DESIRE
THE CONSUMMATION OF --THE PLAN AND THE DISTRIBUTION OF
THE PLEDGED STOCK TO DEPOSITING BONDHOLDERS AS PRO-
VIDED IN THE PLAN.

Dated, New York. October 10, 1011.

JOLINE. LARK IN & RATIIUONE,
CRAVATII & HENDERSON,

Counsel.
C. E. SIGLER. Secretary,

51 Wall Street, New York

CHICAGO, ROck ISLAND & PACIFIC

RAILROAD COMPANY

to Tin:
Holders of Certificate of leepmlt lesllrd
by Centml Trust Company of Nevrxorl.
for Collateral Trust Hun. I ut SOO? of
said ItHllroiid C'ompanyt

Notice Is hereby given that the Committee
constituted under th agreement dated Feb-
ruary 2d. 1914. nnd acting under the powers
thereby conferred, has prepared and adopted
a plan and agreement, dated October 1. 1914,
and that a copy of said plan and agreement
has been nied with CF.NTHAI. TltUST
COMPANY OF NHW YOHK, 54 Wall
Street. New York, the Depositary under said
agreement of February 2il, 1914.

Holders of the. d certificates
of deposit for collotiral trust bonds mar ex-

ercise, within the period of thirty days from
the date of the hrst publication of thl
notice, the right of withdrawal conferrod by
said agreement of February 26, 1914, on pay-
ment nf their rutablo proportion of the ex-
pense of the Committee. Holders of euch
certificate of deposit who shall not exercise,
vvlthlp eatd period uch right of withdrawal
will b entitled tu the benertt of the plan
and agreement, subject to tho terms and con-
dition thereof, without the Issue of new
certificates of deposit; provided, however,
that tho Committee at Its option may, by
notice published In the manner provided In
the plan and ngreement, exclude from partici-
pation In the benefits thereof nnd from any
and all interest thi reunder, bonds represented
by any certlllcat. of deposit, unless within
the t!mand In tho manner required In such
published notice such certiorate shall have
been produced to the Depositary under the
plan und agreement and. a the Committee
may determine, either be stamped hy it a
expressly assenting to the plan nnd agree-
ment, or surrendered for a now eertltlcute of
deposit lesued under the plan Mid vgreemcnt
representing a Ilka amount of Collateral
Trust lloinls.

Dated, New York. October 10, 1914.
.i,vmi:s N. 1V.I,I0E,
IIKIIN Mil) M. llAlirCH,
.1A.MHS llltOWN,
IILNItY llY.tNr.
( II.VKI r.S HAYDF.N,
lltr.DLUICK STHAL'MN,

Committee.
JOLl.Vi:, LAK1C1N ft IIATIUIONC.
CKAVATH & HBNDEltSON,

Counsel.
C It. 81(11, lilt, Secretary.

61 Wall Street. New York t4ty.

To the Holder of the First Mortgage Serial"l Per Cent. Ilond of Indian Itrtlnlng
( oinpmo

Notice Is hereby given that the Hankers1ru ('oiiip.iiiv. a euccessor Truateo undera Mortgage .luted March 27, 1911. made by.... .I, (tviiiiuiK i.unipiiny 111 ine iercnntlleTrust Company, as Trustee, will receiveuntP 12 u'clo. it noon, on October it, 1H4,
sealed proposals for the nils to t on No.

.in, i,, ot oonns securou ny satdmortgage sutllclent In nmount to exhaustthe sum of I'tftj two thousand sixty-eig-
nnd Dollare (ir,2.048 39) rn the sink-1n- g

fund under said mortgage, at a price notoxceedlng one hundred and two per centum(102J) of the prinoipni and accruedof such bonds, n, provided In Artlclaof said Mortgage.
IIANKKIC IIHKT COMPANY, Tni.tee.D.lle.1, New York, N Y., October 1, 1914.

DIMIIF.NDS AND INTUtl'.ST.

.It'l.ll'H liAYSi:it & CO.
A regular quarterly dividend of one and

three-quart- per cent US') upon theHrst Prefarrcd Hli.ik nd H, ileoor.d d
Stock of .it'LIL'H KAVsrit a nn t...

been declared, j.uvabl November lat, 1914.
lo tha holders K record of auch stock at Ui
close of business on October 21, 1J14,

flltrldend clinsWe ..111 V.. . . ... '

Ouarnnty Trust Company of New York.
F.DWIN S HAYHR. Secretary.

other refiners 0.2S cunts. Demand for1
wlthdrawnls whh IIkM. Tho Warner com-- 1
nativ mirclineed 11 nuaniltv ,r
dhlpmont ravvn, puyin'j 11 duty paid price
equnl to 4.6i cents, Transactions were
reported fit the "time quotation on theprevious day,

JAMES N. WALLACE,
BERNARD M. BARUCH,
JAMES BROWN,
HENRY EVANS,
CHARLES HAYDEN,
FREDERICK STRAUSS,

Committer,City

KI.l:CTIONS AND .MF.nTINGS).

The Haltlnioro A" Ohio Itallroad Co.
orFICK OF THK snt'KKTAHY

Haltlmore. .Mil.. October ir.th, 19.4
Notice la hereby given that the Annua.Meeting of the Ht khnlders of The Ha t.mora and Ohto Itallroad Company wt b

held ut tho ottlce ot the Company, Ha
and Charlei Streets. Haltlmore, Md on M.rday. November 16th, iat4, at eleven o' wk
A 1. for the eleitlon of a Hoard of Diretors for the ensuing )ear and for the trai.iunion of euch other business as may priperly come before the meeting.

Immediately following the Annuu Me ttnra itpeclal meeting will be held for the purposo of considering, and If approver authnrlatng the execution of an Indenture 'mortgago or deed of trust upon the ,lns 0
railroad and property of this Company . e .
tern and subsidiary line, to secure 11 1, .
be tssural for the purpose of refunding ctlug Indebtedness of this Company li n. g
l' Convertible Hands and bond of lis ulsldlary cumpanles, and for other corp.purpoe. Including the extension an I Iti
PMvement of Its railroads, a may be ne,ary from time to time, the H..11.. of 'ids
for enld refunding and for raid .ih n-

I.oses to bo limited to $000,000,000, linle '1

further consent of the preferred an I nn ..
stockholders be given In accordance win

of this Company and ttie re.e u
tlon authorizing the Issue of Its fr rtstock; also, for the purpese of consideringagreements for the acquisition of direownership of certain line of rallro tr
Ohio, now forming a part of this come .
system and controlled by ownership ofvli.r tho Central Ohio H It Co. 1.Ohio 11. It. Co., Sandusky. Mansfield (t n v

ark It. It Co, Ohio Midland It. It Co M.rChicago Junction It It Co,, ( 1,

vvnoster A Muskingum VaiUj H. i. e ,
(.lowland. Lorain A Wheeling II;

i?.vcIhi,.'ii Terminal A. Vulley It it 'e
Ohio tt Little Kiinaw-h- It It Co.. Co i' is

Cincinnati Midland It. It. Co, Plre c
fV'lar'd Toledo it. It, Co., Pit's wi.Paliiesylllo Fatrport It- - Co, TrumMahoning H. It. Co, and Mahoning . ',

Western It it, t'.i.
Tha transfer books of the Compan V

close at 3:00 P M, Tuesday, Or-o- l sr
1914, and remain closed until A M,
Thursday, Ortoher 22, 1914.

V. W. WOODFOlin. Bear-U-irr

Th'' Western Mart land llallnay Co.
ANNUAL MUKTIN'G OF STOCKHOI DmR,
TO THi: HTOCKII(LDi:itH f)F Till W T

HUN MARYLAND RAILWAY COMI'VNotlco Is hereby given that the 41meeting of the stockholders of The Ae a

Marvland Railway Company will b 'Wednesday. October 21 1914. ut 0 . k
A. M., at the omco of the Compan h
Continental Hulldtng, Haltlmore. Mn
for the purpose of considering, vo'lng a t

upon the following mat 1
things, namely:

A iiropofo,! amendment of - s
Mil of tho by-l- of the (V ,
that the first sentence of such a
umended, shall read as follows

"Article VIII. There ,,al hi
Committee, to eonsl' '.' n

i.hnlrman of the Hoard, ox w ' adsix other members of the II" ba
.7" V "I'cie.l ny tll, jiHr.)

The election or the filer trTOT.in,.,', In,,, . , . .n. irni.un HHIfl -
law, ami the transaotlon of any ei ifbualtiess which may lawfully one it.fore t)i meeting.

The hooka for the tranafer of stock totHcommon and praferred, of th Company
?!2!TiJ .or,l,he Picposea of the meeting

SI, on October 9, 1914, a- l t'
22. It?' M 10 'cl-- on

Hy order of th Hoard of Director.
V. TrMMllUMAN, SecretaryDated, October 1, 1914,

A.MKRICAN MALT COUrOR.TI(l.
II Kxehange Place,

Jersey city, N J Oct I ltlThe transfer book of this Corporal!Preferred and Common Capital sto k
olond at three o'clock P M on 1' '

October 1, 1st 1 4. preparatory to the vt
meeting of stockhulders to be held Ne era.
ber 12. HI4, nnd will be reopened 1

November IS, W14
J. C McCl'NK, ferret ,r

DIVIDLNDS AND INTKHK-tr- .

!.,..UNITED FRUIT COMPANY.
DIVIIir.M) NO. (It,

A qAarterly dividend of two per '
the capital stock of this Companv
declared, payable O'tober l'h 1 I

oitlc of the Treasurer 13' Hto-- e "
Hoston, Mass., to stnrKhni.ters of 'tha close ef bniinea September 2 '

CHAULIta A. IIU1IDARD, Tr e'


